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Bl AREE =1

BRI AR IP R HTAVERAA 5 BAT BRI BEFLR RIS, RIPEHN 5 2R
AFEEMEERPZATAMIL., FW. AEMFIEXR. RRIPEBETFT R K FE
BRART R BIPRN BINATEAE R LUERVERAT h oL, W AEMTER.
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WEHT

MEVE [2015) EREEE
[106] 5 01

R AL 109,995
Wik

2 E . 2016 £
4H21H

BEHEE AR, A
B—K, B—KEE,
R — IR BB A & —
R

S
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TERIBER  HRF

FLi
0755-82872028

HES4H -
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R AR RAH
Hihk: YR KE
7008 5 PHIEE R R AR
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Hi%: 0755-82872897

Pibk: www.pyrating.cn

REXERRODBRAF
2008 £ FMRZ 2015 EIRERME FIESAR &
@a@%ﬁ@_ﬁx WAL R
i I C N S AA+
EEKIEHSE (Al ) AA+
S
R ‘ﬁﬁ ufp’? R
PRELE Y zmsEusEl 20144E5 H 28 H
PR

T BTCUEE PRI A T (CL TR WG M BRI G A AT AR TR ol
BETRL” B “AF”) R 2008 4 4 H 21 HRATH 11 (LT ATRECLFEAR AWk
57 ) B 2015 SERBFLE TN AMESEASEMERY AL, RITEHKIERS
WU AAY, WOUREHER IR . BT TR R B R ALk
LR T, BB, [R5 T B T AR BL S e
TR BERRD, ATEEMRS. BAMEHEE, TGl .
BIES, TrtE—ERERR.

IETH :

o TEMRWHEERRE. ARTEE~HNHHARE, BELVMR. EEVKT
G ARAEATETS, FEYWREN TS A RRESE—.

® FhEFEMEEIT. E 2014 K, AR ERE, THEFBUKEME 5510 60.67
{275+ 19.60 1275, HIARBHRIT, RIEA 7 WA R EHERIE 753.17 1473,
4 F Rl B AR R

o FIHMBSBANFEEK. BEWA, 23T RABUT IR
TSR A B, B DT LR R S, A R AR SRR
Ko AN, BEERES THTER™, GETHEA 7% THRME SR RIEK.
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Rk

B e LT ON, DR [ S s e syt
PR, TR S SRR gD A w] TR 5 - e L A
WYk o

® IZERES. BFIBESFHT T . 2014 0 7 NSO 4 KRB A7 5% 8 i RAGE
EETRbR S ENANE AR . BB HCR S B AFRAR A I 89 1k, WoRAREERE ).
wAIEE AP N .

o ZEWEHMBRESNNEFRE, HIFE —CWREET . 2014 FA I LE )
A 76.90 1270, HEHEEIILEER 26.11 147T, ARG —E 174
&7,

o [HFAHMEK, HIME —E RGN . 2014 4K A 74 A1Y 5,251,004.71 J7
JC, [FILGHEL— MmN, A vl — e e .

o XEFHAMEER, FE—EMREXK. BE 2014 4K, 2 n) A & vl
T P ARG A T 172.61 147G,  [RIE 2014 45l T F B 49 2 W] SCAHA RIS
K A9T 470, AT WIEE A 25.00 1470, AR GREER, (A — e AR

AU o
s P St oY

BrE (75 9,926,318.37 9,375,795.58 8,953,715.77 8,897,446.46
i E RS (o) 4,125,259.44 4,124,790.87 4,205,157.03 4,118,896.03
it 58.44% 56.01% 53.03% 53.71%
A EfiS 6 - 3,775,377.56 2,828,995.46 2,619,690.42
BN (5 378,283.68 2,585,119.51 3,854,177.53 4,807,117.35
EAVFNE ) -42,822.06 66,292.18 453,423.65 890,898.91
EAMN T 6,106.26 41,404.45 24,553.54 33,500.49
R AH e -38,413.64 86,313.89 452,191.08 885,814.07
s % 24.90% 27.89% 29.17% 32.30%
B PEAR % - 2.32% 6.15% 11.98%
EBITDA (JiiG) - 270,297.35 605,424.72 1,011,566.95
EBITDA Fil 5L b £ 55 - 2.14 6.24 13.38
LEmEIMER O

. -372,536.43 -769,013.30 73,676.98 296,028.99
BORIRI: 2wl 51 THR & KORZETH T 2015 42— RS, Moo
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— KA R AT AEREEEMEAHE

Zoh [EE SR B 2R 2y “UEMS VPRI [2008]373” 5 3CA%#E, /] T-20084F4 21
HRATIME T i g5, SR 3 4 6.5%, IR 84,

A5 R F 8 R R B, B SEBAE AR B & M 5 AL, i R H 4200844 21
H, #AER, SEAR—K, B EAR,

201344 221, #r B FATEIE L PR, & vhIn S £ 5005K, 15 <6:4ii5.26
J7t CERRAECHBD , ARG REUVE S 109,995 76 HERMI P 2 w44 1 L 4
ST AR .

R1 HZE 20154 4 A 30 HAMGRRA R R W FOL (B J770)
HAKERH

2009424 H21H 110,000.00 7,150.00 110,000.00
201044 /]21H 110,000.00 7,150.00 110,000.00
201144 H21H 110,000.00 7,150.00 110,000.00
201244 /]21H 110,000.00 7,150.00 110,000.00
201344 F]21H 110,000.00 7,150.00 109,995.00
201444 ]21H 109,995.00 7,149.68 109,995.00
201544 121 H 109,995.00 7,149.68 109,995.00

ORI : ARt

AR S T AR AT S S, e 94,6420 T O i BRI 52
BT BR DR B8 TR C AR A R A W B L W R AU IR DR A
TR R A R T RE IR AR BRI AT PR WA I AR R A ) IR 6.444 0 H
TEAEHAT VTN BN B G AR 574 98 6 1 120085 4= A I 58 B, B4R 7%
AR AR (587t C A% TR 58 o

—\ FAEEER

PREAIN, ARZFR M BTSRRI R EARE . B 20155E3 K, &
A e A A 770,595.41 )7 e, b, RS A A TR R B R B R A R IR
125,331.49 )5 [, AR S A116.26%, T3 4 ] B — KB4 .

20144E4 H2H, 2wl 4% 1/ W ZOOMLION LUXEMBOURG INVESTMENT
HOLDINGS S.A R.L.5EHXM-TEC MATHIS TECHNIK GMBHZ ] H: 43 H (1) RAAS
# , M-TEC MATHIS TECHNIK GMBH J§ &4 ZOOMLION LUXEMBOURG
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INVESTMENT HOLDINGS S.A R.L.I4 % 1A v . 20144E4 30, 2wl Py 58t
IR AR B U AT P22 1) 56.34% 1 BRSO 50 5 2 vl A7 IR LL A1) 4 £1192.34%, 43
SCIANYEA I 20044E12 31 H, 58 BRSPS I CRENUARCAT B 2 v 900 43 2 BB AL
W, R R 11 51100%.

%2 BEVNFIAATEHGCENTATER B Fo)
FAT LW el IS

M-TEC MATHIS TECHNIK

e 100% 21,63 REEL B Wt
a5zt TP B T RRHUA LA 7 100% 1500 L o
T B0 B TR U A PR A 7 100% 1200 H ML d)

VORI 2wl B4

BAE20144F12 H3LH, 24w %7 M N 937.5812 70, VS T REA W I FT A &k
408.31147G, BEFE i 456.01%; 20144F 1, /A ] SEBUE NI N258.5112. 7, i
#i8.63147C, L E NGB A 1 A-76.9014 7T o

=. BEfIE

BRERHAN, TEHAFEKRIEAN “FEE” , ERTEIBATLEIR. HHHFE
RARKREEMZ WAECIEE, HRBITZRBILAEE; IR THIRETIEE
BN IR RERBR BB, R DHWATIAR PR R RS, DB
HIZRRR . BEAT = b I IS B AR BT R B A IR BAUAT L& RS

TREHUBAT MV 5 A SR 7 b, A7 s R 5 B 7 Rt It 3¢ 9 48 3 vt P2 A
Ko 20085 BN SREHURA, T IRBUF b emedLf e, L “PUne” &
DRI, SRR A B BT LN BEPE g . Hawind BEIRAR () Kot » 2009
A P55 I P A Rt A R B R T R LL 3 4006 LA Lo [RII,  [Ep KOBR  dth = Tl 8, A
P TREA UM R CIESE 1, [ Py TRRNURZAE > Al RE IR 7K o Ik, [ ik i
BTG SE, Dt BBy, TRENUA RINE; Rk E R s istr s en el
] A T RE M UB R 1 B wfl ORI e et 0 0097k (07 BERE T, A4S TR LA SR AN
Mol T, BENE RIS, [ A TREUAT ™ g™ Fd 5

PREZIIY, PRV REIEN BT, TRENMATIL e ® . miad kAR
F1 Jed TR 9 2 P DA SR o AR LRSS T T 5 A AR LB A 1 Rt SR i 3 2 4500 2
[l A TR LA P it A i b (K5 SO Hs BLRE T L dST IR AN AR S . 5 ]
JFIEEE, 20074 17 3 2R Iy SO0 B 1, UEEEoK i 7 e R A B A 51 5 Ok
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ik, BEERIN T AN S E I . A [ 5O St “—al— Bt BOE, FEN TR
BUBAT LA T T S U

P AU ZA R BRI DEHUR B SOBCOE IR TIOR8 #%  3 s
Al R B A PR AU R A P e A, IR B T R s 5 AR L AR
Bipia AL E L AR SRR L A I 3 B I AF R G T B
AR, B2 ah T ORI VS SR BRI ORFE A Bt s B T B, B ML T GDP
FEEEANIIETE, P BHUBAT ML ORFF R st R, SRPROL R o FIAT, B A A HUAER
H AR, A AU 1, B A T RERURRA T 0 48R 2 ORI T T RERLAR Y
G AR, mEm A AUMORE SATHE LA, A TIHURRA T 1 3 22 8 A ORs e il 2
AR AIBTE SR PAHUBEAH K50 HEAT ™ L A AN Ia B R 0 e © O 36 1
BUBAT LA FE R F

. 28555

AT FEWHBN FZRFETREE LY. EEHARAMIFDHROEE, ZIRE
AR AR BB KIBIR D I, 20142 7 EE NSO F HRIE T

AT EENHE TR R DA R . =R, DU MU Sy
T T Rl AL 55V 55 . 20144, 24 ] T8k 55N 412,537,202.29 )5 7G,, [FILE T F£33.47%,
F2 B PR AR U RS 5 ORI %

O3 v AP I AR B UBRCA TR TRV S FELAR L 26 T S LA 7 MU, 2014
ETRBE AL B ENURCES BN 20 B SN 1/41.60%F129.25%, TR #EE AL
BRI TR B B AT A ] 3B A O I T BRI o 1R T A Rt e VAR 0 R
b= B G RF A, [ F] R R S BOR, 201445 AR EE L AL, R
HUBRE NN TR LG 23 71 F4:38.6%F1140.52%

2w HENFR DHUAT AL, B AR DR VRIS o F 1 [H SR IR RN, 31 AL
BRAT MY SRR e, 2 R R AU B N AR R DU o 201447 24 7 SEINIR TLHUARAY
I N402,436.71)5 00, [ HLIK22.62%, — @R FAHGIE T TAEHURMAR BRlle N T B4 11
M. 20144F, IR BHUBCES BN B RN 2 L4 15.86%,  AH LL20134F 42
THT7.2540H 4 rie

RV AR P S GO A A BGK . AP IGK . BT R R Rl e FLGE 4%, 2012
R, AFCA R TR, KRERA T Rl ST Ao K 2013-20144F,
KON T, [RI BRI P (5 FAR:, kb T s mb e FL B 45 Lu s, A

5




I ST TR

PENGYUAN CREDIT RATING

R SN Kl 92> o 20144F, 20w il %8 FHL 5% e A\ 4 93,035.62 /5 7T, [A] L9 /b
36.31%.
£3 RAFEBEVWFZWAMBREREBRREH (B2 FI0)

-
- EHE EAIE

R LR 1,055,544.05 22.43% 1,719,085.03 26.57%
AR 742,251.49 27.79% 1,247,921.16 26.93%
LM 402,436.71 29.84% 328,205.64 28.84%
K 1] S A UK 102,593.67 31.66% 173,134.63 32.50%
T 69,806.78 6.18% 77,231.74 1.80%
FAB U™ iy 71,533.97 40.47% 121,778.61 29.35%
AT N 93,035.62 99.76% 146,083.47 99.62%
& 2,537,202.29 28.44% 3,813,440.28 29.54%

BORIRIR: W] THR, IICE

BRERHIAN, AREAFMHTHHAIRE, BE LW, BEHMRTS G RUE
ATVLETEY, FENREATS S HERES—

O3 FAE TARRBUBRAT VAR TOATURA T Ml A7 % v 1 T 32 073 A50R0 ot o e 44 B2, AR 2
FSEAEIR B, 201445 23 )R- AUBRAE B P T 37 AT 3224 0 24% SN URRAE [ P9 T
WAL N22%; I DHUAEE A 3705 R mik45%, Fe)as—.

BRERIAA, A RHRSELVUAGE ENUR SR E8IR, HHEANE; AFF
PHNL SRR R, BRI, BRI IS SR E—
58S

20144F, 7y Wl MU AR = B8 29,1004, A LLHAR1L; 7= 410,5656
[l LR F436.11%; #95410,580% , [F]LLyd/>40.80%. 20144, 24wl iREE AU Hiz
KT 76, AR IR 36.31%, 4 wukm T/ 5, FEAAmRDI5G, (H PR .
20144, A FILEVREE T U AW AR St R AR 17 IR T — e e, [ A7k — 1)
I 5K R T U AR B AR T 0 TE 8 7 o R R 5 50 H 565, VRTRE T LB
WEAR S e — D1 s RIS A ] 56 BN A BR TR AP IR 1 4% 58— MR [EIM-TEC A ] 1)
JAAEH], LA E T A ARG LR = SRS, A BT 0 R TR RE AU i
Shitisgy .

20144, vl FEAUM ™ BE 35,1306, [A] Lik/>8.75%, TR A W] IR ARV
g AR LR AL =R . 20144 A W] i B UMA: =54 12,740% ,  [] HL oK T/
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41.54%; Hit5012,3126, [FILLKIRIN/D44.07%. 20144F, 7]t EHUG R H %0
36.27%, j7HEELLRE, WEEISCT R, FEAANN4285 . 20144F, A B
B A AR A N 350 H 3k KA D 3 e, bR T AR EAL
BRIV SRR A HADBT25T 5TV ENLIELL 4k, FRaGas Bk TRAURAT
W AR A S TR RN IE SR P B BE, A R KT — 2548 T

20144, A TFIH DA™ 68 413,000, FEHGARM: & AH11,5765, FLLKIE
147136.64%; 4 410,632¢, [FLL KRG 120.19%. 20144, 2w A TN LR ™ &us K
TR, EAAEEINEL,7976 . 20144F, IR THLG™ BEF] 214 #189.06%, Tiltt A&
SR TUAEFR THUBRAT MDA PR R o 58, 3R PR T SR A ] RERREL I K. HRT A RIAE
RS TR, S5 FEAHB A W%, THUEE. BRI
THUBERE S, LI R THUMY 254 3K (1 75 22

R4 AFREEFHETRE. FENRAMAEER

2014 ¢ 2013 4

HEERE (B 29,100.00 29,100.00
ArEE (R 10,565.00 16,536.00
TR HLBK HERE () 10,580.00 17,872.00
Ffre (8D 3,585.00 3,600.00
FeReR 36.31% 56.82%
FErhe (B) 35,130.00 38,500.00
AR (B) 12,740.00 21,794.00
Ak HER () 12,312.00 22,014.00
AR (8) 925.00 497.00
FEReR 36.27% 56.61%
e (B 13,000.00 13,000.00
Arei (R) 11,576.00 8,472.00
2R IR s (A 10,632.00 8,846.00
B (8 1,797.00 853.00
FEREFI 89.05% 65.17%

TORERYR: 2~ wl iRt
AR, BRERHIA, e TREE AU VU™ B A%, B R EREA
X, R PR R e, R AU . AT RFEL R K S,
FRT R A FE Y TR LA T AR RRAR AT 0 LA R IR 5, 28wl VR e L W UBORTEE FE AL
A BRI P AT ME LUK SR T o 28 5] A UG BEAU AT, ARORILAE, [ 3R AL
AP ORFF S U AT RENE R, BEAE REAY I TRER™, A S s & W P AU 5k
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INGE S
PRERZAN, 2w 1 BN BRI LA, X R R KR B A1
20144, 23w ) 85— ARV 7 R W 424510 143,786.14 777G, LK 418.78%, [ T i
AR I 78 SR 4 145 71-300,884.76 7 76, 1t E118.37%, 2 w5 i T A N 7 Jo KRR L &R
2 ) i) BN B I SR o ARG, Sk B AN AL I8 7 AR P AT

®5 AFAEIAFNEELR

1 A TR 143,786.14 8.78%

2 HfIB TREHLR 51,919.85 3.17%

TG 3 HficC TREHLIR 50,930.58 3.11%
4 LD TR bR 28,220.57 1.72%

5 HAE TR 26,027.62 1.59%

At 300,884.76 18.37%

1 fEpipEg A TREHLIR 134,939.53 6.03%

2 fLVES B TR bR 98,829.96 4.41%

i 3 fEppg C TR 79,237.99 3.54%
4 LN D TREHLR 52,842.40 2.36%

5 fLNVEE TREHLIR 43,097.86 1.92%

&t 408,947.74 18.26%

VORI 20 mlH

BRERHIN, AR BN HE K, NESKBERK; BELIMR. ZE
PVUBRAIIE DA S [ LB A B 7t B T 9 TREVR RER, AFKI7hEE S
Ws, AFESMEEBN & EH TG m

20144, oyl 3 — K& PR & 810022,025.93 75 70, drEDIION T L 4 0.85%,
[ HT LK% B 5 G445 F 083,652.10 7 7T, i L K3.24%, A ] T K% 7 TG Rk
KFo O] SEAE AR LA, & PRI R A, RN RE ) .

*6 AFWLAESER

1 LA T 22,025.93 0.85%

2 BB TREHUK 19,349.47 0.75%

TG 3 Hfic TFEHIR 14,975.42 0.58%
4 B4 D TR 13,666.36 0.53%

5 fiE TN 13,634.92 0.53%

&t 83,652.10 3.24%

2013 4 =PA TFEHIR 26,448.56 0.69%
&P B TAREH UK 24,801.55 0.64%
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3 XpPC TREH UK 23,162.10 0.6%
4 K;D TREHUK 21,409.70 0.56%
5 XJE TREHUK 19,018.93 0.49%

At 114,840.84 2.98%

ERRUR: A w4t

20144, 73wl LB e FAURRCE 5 K (R PR gD 48 5 A () L A7 B
Tty EEINAR 2 W) R A BTS2 5 1 dh i . 20144, 2] 3h BAL
P ORI N, AR G BT, SRk A A P T UBOE 95 R 1R R Rk o

RT AFRFETHHERER

B (8 10,580.00 17,872.00
TEEEE T ALK WEZN Oixla) 99.77 96.19
K 100.14% 108.08%
HE () 12,312.00 22,014.00
S FHLI BESN Tiala) 60.29 56.69
e 96.64% 101.01%
BE (B 10,632.00 8,846.00
2RI e JiTlE) 37.85 37.10
ek 91.85% 104.41%

YORIKUS: A rlRgt, s
20144F, A FIRIETEEAMA BN SN A 28.9514 76, LR IR R 4211.2%. H

THENETREN Brasd”, Fhr= RIS gl B sz, BN TR R %,

ArKNwEEIN, KRN A ESMEBON S A B35 .

*8 AFEELFBAEMXRISER (B 1278

‘
R

BRI 224.77 88.59% 353.48 92.69%
VAN PN 28.95 11.41% 27.87 7.31%
& 253.72 100.00% 381.34 100.00%

BRI~ F R

FRERFAN, AFBARTIARENBER, ETFRBEARLKERD, TRSEmHAFE
I 5 R

N2 BT 3005 FE ST ARE, R E— A E TR 2
iy BT B (ISO)RRHEII Ao 23 7] A7 FE S BB At ] A I — PR S e AL ARG
BB 5 i S = R A P — (R TR e L WU X TR BB S Lo 2014520 7]

9
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I 200008 7 s LR B FR SRR T AT G AT, BRI W FIFZA 34022 1F, HE
BATI A —

20144, AFIHFRKHAN120,419.95)5 70, [FLE KR />33.90%; BN HENRI
AELE J4.66%, [F]EL FF0.07TANE 4y i A RIERBENFESLAD, Al BE S IR 5 = i
HEHHE, BRI A H AR K E

K9 AAHIEBANEEVBRARMBERL (BA. 170

2014 4F 2013 4F
TR BN L4 120,419.95 182,166.30
WERFEN BN LA 4.66% 4.73%

PORRIE: A RAER, Mook

A F) S WO R EARE S AR SUR, ZHL KRR, BETRARL
AIHURBRE ISR B R J): P EREN ARG RS, BRI ZRIEGE
WL SR 2R Bl F) 3 W

20144E8 H, /A vl 4% I EE RN #4.208,800 /7 TG 3E M $K 7523 3t 28 TR A BR A ) (U8
20y “CHIRENURMABRA R, LUREIRR ChECENL” ) 18RIy, (I E LG
JBAR[f160% . 20144E12 7, 237 LL26,134.80 )5 Jo Il I HHC EHL2. 25342 e 4> oy e Bt
AKI7.51%. T AR T20155E1 H A4 58 e IR By e ik i AC I F-48E, P b E LR
PN H 20144 R (5 T FL

T 3R AR A AT KBRS B 2 b, el RS, A7 3k AR A = 4
ZHEEART, R R ED . Aok, BiAE TR BORM S0, R EF= R4 %
AR, AW RAT BRI . PECENR L T2011456 H, FE M F R
WU IR &« A R4, FRIRENLRAL A4, CEm. BoR. JEIE. 4B )y 1
R T EEMBHR, L5690 1 B AU RT 51 o 23 7] T8 W B LG A A
RIEFTSET AN U, 2 7000 R JRe s S E R 58, A B TR THA R I HUA
I i ) R R R fig

IR FATER], PECENLR A RE %99, 20134, 20144E1-6 H 8 i F) %
S3 B 0 2.35%  0.72%:; 1] P AMALBRAT Ml 8RR K 4R U5 T A AL B A, 25
KA EAMGBCR R AEAFIARS), PIENLZE AR AT 2.

10 PEENEBEGSEIE (AL o)
F B &b 2014 £ 1-6 A (R&®H ) | 2013 & (&Hib)

Y 5 939,839.48 872,441.28
AT 579,777.25 512,439.19

10
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ARG A vt 360,062.23 360,002.09
b HJE TR F R ARG 300,062.23 300,598.74
EIA 211,260.08 386,176.13
HR)E 1,520.14 9,066.30
Bl A 0.72% 2.35%
T WM
Wk 4543t B A B

PAR 73 Ak 28 ml SR A I 2 R e H T 55 B CRp R B 54K ST It H s
HETG PR B UL 2013- 20144E 5 TR, 24 W) W S5 AR IAR B2 v DU i 1 o

Rregii 5 g

AT EE A MUK 70 RO A K, Sl ORI R e A 6% K e
FRRMIVRAE XS, 77 B2 T 5 8 A K k1 XL e

20144, AF]%E T 89,375,795.58 /1 0, I LLIGINA.71%. A F] B )
BE7, 20144F RIR BN B ik 79.01%.

AR e R T G UK A7 SR — 4 A B K AR R ) 7 2
2014%FK, AR BT MYi401,689,434.97 )50, HhHARL: Mvi4 2410000, FER
O RARFRTRAIES:, WENTEZ M. 20144 K, 20w VI K AR 44 3,043,938.97 /5 7T,
B RA32.47%, IR IS 14 DAY B MO K A EEAE60% LA o 20144F 24 W] S
A N IBOW R 13,626.20 /1 7T, AR T iH 4R IR K HE %-177,991.64 /1 7. 20144F K,
N EAE IR EIN1,066,570.57 1 TG, T 128,947.76 )1 T IAT SRR E A, P AT R
BRI I ERAN TE £ 49 28,947.76 )7 I 45 18l N Zo 0 Rl R, SR M AN s = 43¢ 7 486 33
FEEIR G, A w) NSO ORI A B #8100 e 4 DR B 1) XU o 20044 K, A ] —4F P 31
(AT BN 7 7 491,220,344.60 )7 7C, 524 W Rk % AL 55

O3 F) AR AN U 7 AR [ . O PR R O A e 20144F K, A ] [
SEBE™ 5 fE 4910,345.98J7 G, [F] L4 111116,857.725 G, H 7R (TR N I 5 ¥t 7
JEA K. TULTT . [HIE B S I, AE A28 ) ASRAFAE TR T IR I, KeiE—2
B2 vl R o 2 W) A FRBUR TE I 8 7= 10 R EEALGH 48, 20144 A KT o Ly
59.26%. 20144 K, /v [ 5 Bt r MITCTE Bt 77 SRS, Fll B8 s A At
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o BITiTR
N

T RN RS B, TRENURA ™= b A R RE RS 6, — R 20 A e
MG EGR . 20145 K, AR KNI 7447,916.36 )5 70, B0 ST b 8 AL B
Ko 5 L8 BB GOSN IR, BORZHOTR % ) I B KOs gz i 2 B8 IR DL A2 22
v Rl AR G RO A R KU K

EAKE, 20145 AR ) B NOKFR S A BTN BEAL BT, SO i
DA B I 2 R R A, A7 5% T i o5 5K PRk XU

R AR EEFFHBELL GRAL: 70

-
5 o8 | ok | om T

B 1,689,434.97 18.02%  2,007,221.90 22.42%
IS 3,043,938.97 32.47%  2,780,630.77 31.06%
1715 1,037,622.81 11.07% 874,719.84 9.77%
— A A BB B B 1,220,344.60 13.02%  1,022,938.95 11.42%
W F=E it 7,408,196.41 79.01%  6,952,995.85 77.65%
Ifil 5 ¢ 606,679.44 6.47% 537,684.96 6.01%
s 330,697.37 3.53% 293,097.79 3.27%
KA 447,916.36 4.78% 740,809.82 8.27%
E | 1) T 1,967,599.17 20.99%  2,000,719.92 22.35%
b 397 9,375,795.58  100.00%  8,953,715.77  100.00%

FORLAUR: 2 ) R A
PR R

BRERHIN, AFBEEMEAH T

20144, A FHEENVINFIEN AR D B BT, MO A7 DT, BB
W] 5 7 A 7 A AR N, A AL R e e R A7 % S e R sl 0 7 e e R
IE 5 % 7 6 R ORI W 7 L R A, A WIS B R R R

SATNAEA AN PRI AR L, 201445 24 W] SO FIOR e KA A2 57 3G R AL 198
b S B R e BRI B 7 R e R, SR A R B IS RO A B

K12 AFETBERRER (B KD
2014 FEREA LRI

I I K 2k ) e R 218.86 405.56 218.13

g R MO TSR R DR B, AT REAR A I e = T 4 T LA
WX =54k,

12



I BT IR

PENGYUAN CREDIT RATING

LN 153.28 184.65 135.03
PASS R JR e R 4 110.82 154.52 108.12
Bl A 261.32 435.69 245.04
BT SR R A 522.91 999.96 637.77
I % 7 o e R 133.94 79.68 46.45
S PE JR i R A 761.74 1,276.27 833.70
PRI A s iR, S E TR . AR DU PHR A R R, IEoc s
BAGES

BREEMIN, AFEAREN TR, HENETEREIRK. a5 h= 8%
Bl AL RIEIR T, AR AR I A B B

] A B I 2 R 5, 845 TRRHURA TV AR RRIY, 28 w4 g TREALAA T 1 A
Sedialk, BAREAT IR BRI B SUE A, (A LRI ZESE R by, TR )
SO R P e R G, 2 W) i T 40 454 MU 4%k, 22 LB J T PR 38 11 5
W, N F R BN FPR DU SE T . 20144F, A w1E I 42,585,119.51 )5 JC,
KIE F1E32.93%; BFIFA27.89%, FHTL28ANFE4r . 20144, 24w 28 H %
22.09%, [FJLLoRmES N, JLRPIA: 10 2w TR S5 7= Red b, b il oA Fi 2
F, i TREN G, AT RBAME S 2. A G518 n FLIC SR AR 38 i 545
Ry AR v WA 55 Bl ) LR TE8 nno 789 VBN RSB R e 8 T ELA W) 28 P [R) LG K
T, 320144 2 w1 R 462,787.48 )5 06, (R LE K IE T 484.11%.

20144F, AW GE PRI . R PRI R L ORI R R, SR A W) 4 R g
WIS HHT, 2 FE O BRI R TR RS R 1, Aok LA A DRkt
ARIA BB 57 1 = B 1 T ORISR T, 2 ) 2 R0 70 A AT M LA 5

& 13 AREEEMNER

2014 2013 5

ERN (Ji76) 2,585,119.51 3,854,177.53
ENLANE 76 66,292.18 453,423.65
EAMIN (78 41,404.45 24,553.54
FIRE @A CJ378) 86,313.89 452,191.08
HRRE (770 62,787.48 395,188.13
ZaBRR 27.89% 29.17%
$1791w) 2% FH 22.09% 14.14%
BV E 2.56% 11.76%
pSRAgaal CIE &S 2.32% 6.15%

13



I BT IR

===] PENGYUAN CREDIT RATING

T I B % 1.51% 9.50%
FORLK W o E R

T

BREMIN, AFKEESHMBREHNLSFRL, BLEREIHL T —E MRk
SF/K, WEHF—ERREHO

20144, A W PRI KR IR D B E B AR MR N, A4 A W 278 G B I 4
s B IS ARG ) 32 SR PR ook D> T 1B BRAOREE B A K. 20144, 28 W] $E%
W BN A -769,013.30 17 7T, H S PR T2 B0k 24 W) Wy SK R R EA LR A e T bel S A 1
KEIA . (ELE TR SISt R 0L~ A W ok 28 V8 TG 0 AL W 4
Ko 20144E, A FNELE R AT TS HE W $1899,100.00 )7 JUIL 4, JH LA HEN 191,429,571.47
JiCH4E, B LR T VA ) MRS A RIS B, B A20144E K At
IAFRATH2151,248.90147C, WA FH M HAR AL =91k 753.17147C, mbve st K.

£14 AARSHHHE GAEL T

e RINEE 62,787.48 395,188.13
AEATELSE ] - 125,338.46 159,474.94
A& E B ai - 142,185.66 33,671.03
FFO: 330,311.60 588,334.10
HIB BEAAA, -1,098,343.58 -518,368.33
b fESR0> Gk 350D -169,617.52 298,400.45

2B VRN H B e D -339,697.07 -659,078.19

ZEVENAS I E BN G ) -589,028.99 -157,690.59
Y= SR Pda OB R/ TR RE 1 -769,013.30 73,676.98
P EIE BN A 1 IR L B A -261,140.19 -138,579.65
% S B 7 A N IR U A 822,951.57 -275,330.26
T4 S IR A SN e B A -217,400.24 -342,655.18

TR o w] R

RALM GV 5 wetk

BREFEAA, AT A6 BEE I B AR K, Hih—eREmE S
20144 K, AT LA 5,251,004.71 /5 76, [AILE3E 5110.58%, FE R A\ KT
T THIE 9042 76 H H ZE SR AN 0 T KA AR

l

14



I ST TR

PENGYUAN CREDIT RATING

2014%F K A vl it 8l 1458 412,526,244.36 )7 G, A LLIk/>23.50%, 4L FH AT A K
JAT S AT IRER S oA AT ORI — 45 B AR 8 S R 4L . 20144, A HE
S R AR PR AR, C OB BLIE M. 20044 K, 2 ] WA 5740 4 614,172.05
Ji oG, o AR AT AR 2 1 b 99.82% . 20144FE A, /A ] AT IK K 735,110.99 )5 G,
FP IR IAELAE LU (B 48D (RNAT IRt EE b 96.89% . 20144 A, 2 w) FL Al A 3K
h422,210.15 )5 76, BFEARBARHIER (HEHEA31.32%)  fRIUES: (fA7EE420.85%) . It
K GELEN12.72%) |« #AR A G LHEA8.60%) 45, 20144EAK, A F]—4 N 2T
JE B G5 B —AE N BRI, 3L T4 96.89%.

20144F R 2 vl A 8h 1455 412,724,760.35 7 76, [l L 44 1188.40%, 2 2 ph K It 3K
FINAT AR, 20144F A, Al KHIE K 4978,730.59 5T, A Z& 5 MK, 2014
R, AR NAMEZRN1,613,772.74 )70, BAAEIUIETZR: 1. 20084 ) R AT HIE 411
o6 (AR WIRASMEM ARG CRIGZR) 2. 20124F4 1, 2w RATHIfE
NMEFTE. WIBR NSAER— W16 e ;3. 20124E12 ], 2wl RATIHE N61LFT0. ]
BROMIOFEI) S U 4. 20144F, AW RATIHAN A9047G CART) « HIR K5
SRR I R .

R 15 AdEEAFHBFELL B 70

-

R K 386,444.82 7.36% 520,833.04  10.97%
IDRREET 614,172.05 11.70% 702,748.14  14.80%
AT IR R 735,110.99 14.00% 865,162.74  18.22%
LA AT R 422,210.15 8.04% 604,034.78  12.72%
—E ARSI 188,108.87 3.58% 247,262.59 5.21%
WA 2,526,244.36  48.11% 3,302,324.84  69.54%
KK 978,730.59 18.64% 564,089.96  11.88%
Moo 1,613,772.74 30.73% 710,868.18  14.97%
E | it 2,724,760.35  51.89% 1,446,233.90  30.46%
AR A 5,251,004.71  100.00% 4,748,558.74  100.00%
Hp: AR5 3,775,377.56 71.90% 2,828,995.46  59.58%

ORISR A~ wl R

20144 A, /N FI A ARl s T BLIA AR B K 3,258,296.25 )5 76,  2015-20224E 1, HR4F
ANAEAEXT A e 4 B A PR 00

F 16 #HZE 2014 4F 12 A 31 HA TSR A BECHAR > MR (BBAL: JTI0)
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I ST TR

PENGYUAN CREDIT RATING

LS RIS

2014 FER R 3,258,296.25
2015 4 658,372.02
2016 4 716,042.61
2017 4 773,273.61
2018 4 91,671.17
2019 4 991,671.17
2020 4 91,671.17
2021 4 92,193.06
2022 4 468,346.88

VORI 20wl H4t

20144F K, w8t 41 4ot % 456.01%, AHXSI&E . BT RSN 9 W] LA I A Bl
it kb, 20144 R A FIB LA . B A F Lhig M. 20144F, AW EBITDAF
SRBEAEEURAR, SR 2 R 8K

R 1T AR TR

WP 56.01% 53.03%
i) e 2.93 2.11
gk 2.52 1.84
EBITDA (JjJji) 270,297.35 606,411.53
EBITDAR S R B A4 2.14 6.25
ZBE AP I B A5 -0.26 0.02
LB SIS 5E -0.15 0.02

PORIRIE: A A

7N~ A FIHT

ATNZHERETEKN, FE-ERNRERE

1 ol EB oy 2 P OB R ARAT 48 10 5 ORI L 28 =] IO BUB™ i o S22 48 DT 15 R
FP ST AR R T B A AR ARAT A L R R, 23w DI P [ AR AT (i
HARPAOR, JORIYIPRAN L AT (KRR — 2 lH N IESE . HR Yy, o
R AT R AR A AR R ARAT AR . RIS S N ZE, A% iy, 2
F R SR PR DA FAR AR I R e s T 58 A P AT ASSEAR BT B & IAUM s 4k, 2w
FOR R AR ORI, e S RESEHAT AR B RS ARR e A F
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I ST TR

PENGYUAN CREDIT RATING

B T M e A s 3 POEIAR 1) RAT B H R AT, 4w AT AR A B ORI 4
IRE P FVRAT AT o FTHERAREEAE K, MO AE DT, AR BELMREHE R ZE R 2
IR AR SEHLT B % 0 A AR IR 7 T B KA UK, 4 28 )RR BOR H 4
RKHE S . A 20144E12 H31H , AR RAT R THT 0% 7 iR 80 A R 11145.25
107G, A0S F) ST R T P L T i R R AR N R T 4.97424. 78

2. A R Y T [V R L O A R e Al A B T A R S — KR = RLYR
NFIRA TR AL ARIEIEARLGE e, A IZEE =ML AR, % ),
O A A TSR [ 2 5% 2 WA 5 BT R AL SR s LT A 2 A R, A WA AU
[ AR S A g HR LB R (RO 152 46, e O B AT AT A8 SO A3 A5 i L 6 2 W 4R DR
ZARE. #A2014412 131, 2wl IS LR 1) K A N R Ti547.53 )5 6. 4R
TR AR 55 5 R 4 PR — 2, TR 254

3 A T B Rl R R O A ) B A I R R O IR ok Ay L I
] ARUB AT RS o AR 365 =7 Al AL el , A ) 258 = BLBR 2 IR R,
B ELY, O AR EER 1 A BT A IR A BT R R ST AR TR, A WAL R
AR Sy AR P (DAL 15 4%, I O B AT AR SO e 2 A2 B A ml AR R
Ble BA20145E12 FJ31H, A ml A ZAFAHOR A5 K o AR T27.3644 76 4HARIYIFR
AR A R R 30 5 22854 . R 2220144E12 H31H , REAR % 214
O8] SEAT PR R F 0

4 23] i [ PYARAT B A A R LAG VR TEE 3R AR B I A S RN 35 = D AL B 45 T
TERFE GRS = 2 LA RTER T, A A 208 5 AR BB L Rl o L 5% 1 IS 45
SR PR AT RN o KA AHOCI EIE BRI, ARG M, AT R
At BT A) 1 AR I ISR RS ] 43ty 26 P (R 45 J 5 2 W) 7 s LA TIT 3% 2 o {1 Tl gk
Weko 20144F S, A w] BAZ SO [ 25 53 SCAS 45 < R LA TR 0000 25.09124, 7T

WA 2014, A v by Kl e A B & P R AR S A5 T 172.6144 7T, R
20145l 1% F B LY A R SAHR LRI K 4.9712 7T, 34 R A 25.0012 00, A w4
TREFVER, AEE—E AR KR

. VLR

ARAEIA P, 52 45t FAT SRR by o= BEg GdUs % B AN HE AT Ak
s, TRENURA T T2 &R AMR, 7 8™ Ed s 2A BHUAT I i T RARA R R
HEIN BURIORIAMREEDE, REF R UL 2 ) FE R i iT A AR ], TR REE AU
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I BT IR

PENGYUAN CREDIT RATING

AN AT AL AT S, (H AR RS, 7 et o, 4 5 A FF Sl
i A UBRIR A T3 5 AT SRS 56—, BB Rl DX K930, AORES T AAT B IR FF L e
b1 PL NN AN S SN VUL EL S NI ER L b O A g i 5T PR E N1 T = SN
IR AU o 23 W) 2B B AN B DG s B it i, L 28 B sl AL 1€ BT 7 ok,
I — € B S, (HARMEE A, REFIRSREHEIN, WK E 5™, Tk
TR BIRGART, AT R .

HF UL B0, QERGVPE, Woodirs A w B KIME N EHAA+, defr A Gir
FIHEERAA+, VPO YR A RUE .
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BT R

PENGYUAN CREDIT RATING

fsx— BIFBTABKR (BAL T
JiH

i 1,689,224.83 1,689,434.97 2,007,221.90  2,320,616.00
A Ty xRl s = 393.65 0.00 445.80 103.40
T A 149,810.00 181,649.13 85,536.19 172,081.31
IS 3,163,820.90 3,043,938.97 2,780,630.77  1,890,035.20
TR 44,146.32 38,616.98 52,463.31 83,831.19
INtidliil 267.51 922.02 606.32 0.00
LA G 154,188.88 92,645.73 57,327.42 112,431.39
% 1,302,375.55 1,037,622.81 874,719.84  1,173,253.03
%gﬁﬁﬁﬂ%ﬁﬁ 1,276,878.04 1,220,344.60 1,022,938.95 919,451.91
HoAh 3 % 146,923.89 103,021.21 71,105.36 31,153.97
e a 7,928,029.57 7,408,196.41 6,952,995.85  6,702,957.40
AT Rl 47,118.25 47,060.74 14,593.08 469.29
KM 377,620.08 447,916.36 740,809.82  1,046,797.30
IR Bt 22,058.52 22,830.57 19,539.52 33,006.32
IFil 5 ¢ 745,829.61 606,679.44 537,684.96 456,936.03
fERE T RE 71,509.28 71,396.15 146,987.61 154,248.61
s~ 464,983.70 330,697.37 293,097.79 273,111.57
[k 196,042.02 170,121.19 183,573.30 184,293.95
KA 2 295.62 315.33 0.00 0.00
T IE AR B 71,599.42 61,782.02 64,433.83 45,625.99
HAbAR R B 75 1,232.29 208,800.00 -
AR A B A T 1,998,288.80 1,967,599.17 2,000,719.92  2,194,489.05
wore B 9,926,318.37 9,375,795.58 8,953,715.77  8,897,446.46
FLIAE K 705,089.53 386,444.82 520,833.04 420,464.40
S AR B K 0.00 0.00 83,193.55 45,256.27
LA S vl H.
) B N 41.63 729.36 0.00 0.00
A 14 4 R 47 5
AT S 4 590,303.91 614,172.05 702,748.14 576,300.45
A IR 839,688.74 735,110.99 865,162.74 774,710.02
TR 90,431.33 72,837.25 78,339.19 99,780.47
AT HR T 355 P 16,824.11 41,752.15 54,429.02 58,750.12
AR B 32,558.63 43,691.22 135,601.48 268,637.67
AR B 45,790.36 21,068.72 10,176.27 10,325.43
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BT R

PENGYUAN CREDIT RATING

JAS IR CREA A

) 118.80 118.80 544.03 2,022.56
LA A5 2k 432,534.64 422,210.15 604,034.78 710,088.00
%z;ﬁugﬂ M3 284,411.96 188,108.87 247,262.59 510,262.80
wah gt &k 3,037,793.62 2,526,244.36 3,302,324.84  3,476,598.18
K 1,005,641.36 978,730.59 564,089.96 386,955.18
A3 1,616,520.47 1,613,772.74 710,868.18 618,527.45
KIANAT 59,445.08 59,290.54 95,889.47 162,332.04
AR A K 0.00 0.00 0.00 61,923.86
126 JE WS 25,166.77 25,137.43 23,452.19 0.00
18 3 AR S A5 56,226.91 47,548.68 46,813.82 43,957.84
FoAt AR s S ot 264.71 280.37 5,120.28 28,255.86
AR B i E Tk 2,763,265.31 2,724,760.35 1,446,233.90  1,301,952.25
i i & 5,801,058.93 5,251,004.71 4,748,558.74  4,778,550.42
LA (A 770,595.41 770,595.41 770,595.41 770,595.41
BER N 1,315,250.15 1,315,203.77 1,317,138.89 1,460,498.51
HoAth £iA s -40,417.29 -31,971.17 -11,259.39 0.00
BRA 290,621.87 290,621.87 290,162.65 261,307.88
LI 538.84 538.84 538.84 0.00
AR5 BE A 1,699,755.10 1,738,090.62 1,794,732.33  1,593,808.90
AT HRE TS 220 0.00 0.00 0.00 -5,996.53
gﬁ;ﬁmﬁ? f 4,036,344.07 4,083,079.33 4,161,908.73  4,080,214.17
DRUR AR G 88,915.37 41,711.54 43,248.30 38,681.86
P B A vt 4,125,259.44 4,124,790.87 4,205,157.03  4,118,896.03
ﬁ;ﬁ* BT AR 3 9,926,318.37 9,375,795.58 8,953,715.77  8,897,446.46

BORIRIE: 2w R
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PENGYUAN CREDIT RATING

= &HAER (B 570

—. Bk

ﬁ:':l:': E N

=L B E A

b EEECR
BB 4 KB

B2 H

EHLTR

W45 2

BRI R

e A ERSE Bk
PLe—" 545151
PR (PR LA —" 515
K7D

Forpre XIS VA Al
mﬁﬁﬂm

=L ENARE CTRie—
A

JIFE=RZN PN
W LA
Mo ARSI A B AR

VY. FNEEET CHRBie,
[P I = iE/J)

ik P Bis

T WAGE QR Le—"5
HD

Dol D BB B

AN VAR TR T AT # 10
Al
VERDRUE: 2l

378,283.68
378,283.68
424,665.75
284,100.48
1,717.75
54,219.68
45,999.19
22,533.53
16,095.12

1,017.67

2,542.34

0.00

-42,822.06

6,106.26
1,697.84
0.00

-38,413.64
571.26
-38,984.90
-649.37

-38,335.53

2,585,119.51
2,585,119.51
2,518,733.93
1,864,159.55

22,812.92

303,556.68
192,981.69

74,544.92
60,678.16

-1,177.44

1,084.03

720.00

66,292.18

41,404.45
21,382.74
1,970.23

86,313.89
23,526.41
62,787.48

3,380.65

59,406.82

3,854,177.53
3,854,177.53
3,405,201.14
2,730,008.98
27,085.53
363,116.96
195,344.64
-13,644.81
103,289.84

342.40

4,104.87

4,155.75

453,423.65

24,553.54
25,786.11
3,022.17

452,191.08
57,002.95
395,188.13
11,290.85

383,897.28

4,807,117.35
4,807,117.35
3,918,027.54
3,254,561.19
26,091.67
337,614.50
193,566.67
32,280.07
73,913.44

-1,778.26

3,587.36

3,492.50

890,898.91

33,500.49
38,585.32
3,016.57

885,814.07
132,917.66
752,896.41

19,891.51

733,004.90
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PENGYUAN CREDIT RATING

fix=-1 &HIAeRER HEhL: Ao

oH

= GEWF AP R
R AL OSSRl
W2 B SRR Ik

W oAl 5 2B S B A SR Bl
LE WS AN

VSR 323255 95 AT IR
iﬁ%%IH&E%IiH%%

SCA 45 T 9

SN A 5 28 AT R4
LB BLER T N

2= ST DA B OB e TR TR E L U1
= BRI E LS
el e i 8 R B <6
AR A M2 B <

Kb E e T B AR
kAT IR ook

KE T 23 ) S A M A
Bl

e S A &= AL R VL&
R

W HA 55 B BE A SR B
BEEE S IEFAN /D

VS R B8 77 oI B AR
B> ST B4

B SAT LA

WA 0 ) R AR M A SO A
ORI

SO A BB B A R4
BB BLEAL H NE

B Bl A LB

=\ HRES AP R

WAL BT KB

o 7 A AR BB AR BRI
BB

A R B PR B
RAT R R B e

AU j 131 014 4 2013 4 2012 4F

474,050.77
2,193.88
21,467.79
497,712.43
520,549.17

98,882.40

26,614.77
224,202.53
870,248.87

-372,536.43

0.00
664.75

1,799.31

0.00
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