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Z ZOONLION

ZOOMLION H.K. SPV CO., LIMITED ANNOUNCES
CONSENT SOLICITATION FOR 6.875% SENIOR NOTES DUE 2017

CHANGSHA, December 3, 2012 — Zoomlion H.K. SPV Co., Limited (the “Issuer””) announced
today that it is soliciting consents from holders of its outstanding 6.875% Senior Notes due 2017
(CUSIP No. 98977B AA6 / Y9896R AA9) (the “Notes™) to approve amendments (the “Proposed
Amendments”) to the indenture relating to the Notes (the “Indenture”) to Section 7.03
(“Covenants — Issuer”) of the Indenture to allow the Issuer to incur indebtedness in addition to
the existing Notes. The Proposed Amendments provide that the Issuer shall not carry on any
business activities other than the offering, sale or issuance of indebtedness and the advance of the
proceeds thereof to Zoomlion Heavy Industry Science and Technology Co., Ltd., the Issuer’s
indirect parent (the “Guarantor”), any of the Guarantor’s Subsidiaries or a company otherwise
controlled by the Guarantor and any other activities in connection therewith. The Issuer may
engage in financing activities at any time from and after the Effective Time (as defined below),
subject to general market conditions and the Proposed Amendment becoming operative in
accordance with the terms of the Supplemental Indenture.

The Issuer will make a cash payment of $2.00 per $1,000 in aggregate principal amount of the
Notes held by each holder of Notes as of the Record Date (as defined below) who has validly
delivered a duly executed consent at or prior to the Expiration Date (as defined below). The
consent payment will be paid promptly after the Expiration Date and is subject to the conditions
described in the Consent Solicitation Documents (as defined below).

Adoption of the Proposed Amendments requires the consent of the holders of at least a majority
of the aggregate principal amount of all outstanding Notes voting as a single class (such consent,
the “Requisite Consents”). The aggregate outstanding principal amount of the Notes as of
November 30, 2012 was $400,000,000. Holders may not revoke their Consents once such
Consents have been delivered.

The Issuer anticipates that, promptly after receipt of the Requisite Consents prior to the
Expiration Date, the Issuer will give notice to The Hongkong and Shanghai Banking Corporation
Limited, as trustee (the “Trustee™), that the Requisite Consents have been obtained and the
Issuer, the Guarantor, and the Trustee will execute and deliver a supplemental indenture with
respect to the Indenture (the “Supplemental Indenture” and such time, the “Effective Time”).
Pursuant to the terms of the Supplemental Indenture, the Proposed Amendments will become
effective at the Effective Time and shall thereafter bind every holder of Notes; however, the
Proposed Amendments will only become operative until the Issuer makes the consent payments
to holders who have consented in the consent solicitation in accordance with the terms and
conditions of the Consent Solicitation Statement.

The consent solicitation will expire at 11:00 p.m., New York City time, on December 13, 2012
(such date and time, as the Issuer may extend from time to time, the “Expiration Date”). Only
holders of record of the Notes as of 5:00 p.m., New York City time, on November 28, 2012 (the



“Record Date”), are eligible to deliver consents to the Proposed Amendments in the consent
solicitation.

The consent solicitation is being made solely on the terms and subject to the conditions set forth
in the Consent Solicitation Statement, dated December 3, 2012 (as it may be amended or
supplemented from time to time, the “Consent Solicitation Statement”), and the accompanying
Consent Letter (together, the “Consent Solicitation Documents™). The Issuer may, in its sole
discretion, terminate, extend or amend the consent solicitation at any time as described in the
Consent Solicitation Statement.

Copies of the Consent Solicitation Documents and other related documents may be obtained
from D.F. King & Co., Inc., the Information and Tabulation Agent, at +1 (212) 269-5550
(collect) or +1 (800) 758-5880 (toll free). Holders of the Notes are urged to review the Consent
Solicitation Documents for the detailed terms of the consent solicitation and the procedures for
consenting to the Proposed Amendments.

This announcement is for information purposes only and is neither an offer to sell nor a
solicitation of an offer to buy any security. This announcement is also not a solicitation of
consents with respect to the Proposed Amendments or any securities. No recommendation is
being made as to whether holders of Notes should consent to the Proposed Amendments. The
solicitation of consents is not being made in any jurisdiction in which, or to or from any person
to or from whom, it is unlawful to make such solicitation under applicable state or foreign
securities or “blue sky” laws.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the
Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended. Any
statements made in this press release that are not statements of historical fact, including
statements about our beliefs and expectations, are forward-looking statements. Forward looking
statements include information concerning possible or assumed future results of operations,
including descriptions of our business plans and strategies. These statements often include words
such as “anticipate,” “expect,” “suggest,” “plan,” “believe,” “intend,” “estimate,” “target,”
“project,” “forecast,” “should,” “could,” “would,” “may,” “will” and other similar

expressions.

We base these forward-looking statements on our current expectations, plans and assumptions
that we have made in light of our experience in the industry, as well as our perceptions of
historical trends, current conditions, expected future developments and other factors we believe
are appropriate under the circumstances and at the time such statements were made. Although we
believe that these forward-looking statements are based on reasonable assumptions, you should
be aware that many factors could affect our actual financial results or results of operations and
could cause actual results to differ materially from those expressed in the forward-looking
statements.



Many of these factors are beyond our control. The forward-looking statements contained in this
press release speak only as of the date of this press release. We undertake no obligation to
publicly release the result of any revisions to these forward-looking statements, to reflect events
or circumstances after the date of this press release or to reflect the occurrence of unanticipated
events.



